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Executive Order 14067—Ensuring 
Responsible Development of Digital Assets 
Executive Order 14067—Ensuring Responsible Development of Digital Assets 
 

Dear Brethren, 
I have read Biden's Executive Order 14067 [https://tinyurl.com/38mw3hxh], and it 
is fundamentally authorizing studies and reports of the feasibility of a digital 
currency system in America, and also interfacing with the rest of the world. 
Having read everything in the order, it does not look like there is any imminent 
replacement of the current system with it, because this is an order for extensive 
studies, to see how the Central Bank digital currencies [CBDC's] may work. So, 
everyone would do well to read especially Section #4 of this executive order 
included below. 
Thank you, 
Fred Coulter 

 
Sec. 4. Policy and Actions Related to United States Central Bank Digital Currencies. (a) The 
policy of my Administration on a United States CBDC is as follows: 

(i) Sovereign money is at the core of a well-functioning financial system, macroeconomic 
stabilization policies, and economic growth. My Administration places the highest urgency on 
research and development efforts into the potential design and deployment options of a United 
States CBDC. These efforts should include assessments of possible benefits and risks for 
consumers, investors, and businesses; financial stability and systemic risk; payment systems; 
national security; the ability to exercise human rights; financial inclusion and equity; and the 
actions required to launch a United States CBDC if doing so is deemed to be in the national 
interest. 

(ii) My Administration sees merit in showcasing United States leadership and participation in 
international fora related to CBDCs and in multi country conversations and pilot projects 
involving CBDCs. Any future dollar payment system should be designed in a way that is 
consistent with United States priorities (as outlined in section 4(a)(i) of this order) and 
democratic values, including privacy protections, and that ensures the global financial system has 
appropriate transparency, connectivity, and platform and architecture interoperability or 
transferability, as appropriate. 

(iii) A United States CBDC may have the potential to support efficient and low-cost transactions, 
particularly for cross border funds transfers and payments, and to foster greater access to the 
financial system, with fewer of the risks posed by private sector-administered digital assets. A 
United States CBDC that is interoperable with CBDCs issued by other monetary authorities 
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could facilitate faster and lower-cost cross-border payments and potentially boost economic 
growth, support the continued centrality of the United States within the international financial 
system, and help to protect the unique role that the dollar plays in global finance. There are also, 
however, potential risks and downsides to consider. We should prioritize timely assessments of 
potential benefits and risks under various designs to ensure that the United States remains a 
leader in the international financial system. 

(b) Within 180 days of the date of this order, the Secretary of the Treasury, in consultation with 
the Secretary of State, the Attorney General, the Secretary of Commerce, the Secretary of 
Homeland Security, the Director of the Office of Management and Budget, the Director of 
National Intelligence, and the heads of other relevant agencies, shall submit to the President a 
report on the future of money and payment systems, including the conditions that drive broad 
adoption of digital assets; the extent to which technological innovation may influence these 
outcomes; and the implications for the United States financial system, the modernization of and 
changes to payment systems, economic growth, financial inclusion, and national security. This 
report shall be coordinated through the interagency process described in section 3 of this order. 
Based on the potential United States CBDC design options, this report shall include an analysis 
of: 

(i) the potential implications of a United States CBDC, based on the possible design choices, for 
national interests, including implications for economic growth and stability; 

(ii) the potential implications a United States CBDC might have on financial inclusion; 

(iii) the potential relationship between a CBDC and private sector-administered digital assets; 

(iv) the future of sovereign and privately produced money globally and implications for our 
financial system and democracy; 

(v) the extent to which foreign CBDCs could displace existing currencies and alter the payment 
system in ways that could undermine United States financial centrality; 

(vi) the potential implications for national security and financial crime, including an analysis of 
illicit financing risks, sanctions risks, other law enforcement and national security interests, and 
implications for human rights; and 

(vii) an assessment of the effects that the growth of foreign CBDCs may have on United States 
interests generally. 

(c) The Chairman of the Board of Governors of the Federal Reserve System (Chairman of the 
Federal Reserve) is encouraged to continue to research and report on the extent to which CBDCs 
could improve the efficiency and reduce the costs of existing and future payments systems, to 
continue to assess the optimal form of a United States CBDC, and to develop a strategic plan for 
Federal Reserve and broader United States Government action, as appropriate, that evaluates the 
necessary steps and requirements for the potential implementation and launch of a United States 
CBDC. The Chairman of the Federal Reserve is also encouraged to evaluate the extent to which 
a United States CBDC, based on the potential design options, could enhance or impede the 
ability of monetary policy to function effectively as a critical macroeconomic stabilization tool. 
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(d) The Attorney General, in consultation with the Secretary of the Treasury and the Chairman of 
the Federal Reserve, shall: 

(i) within 180 days of the date of this order, provide to the President through the APNSA and 
APEP an assessment of whether legislative changes would be necessary to issue a United States 
CBDC, should it be deemed appropriate and in the national interest; and 

(ii) within 210 days of the date of this order, provide to the President through the APNSA and 
the APEP a corresponding legislative proposal, based on consideration of the report submitted by 
the Secretary of the Treasury under section 4(b) of this order and any materials developed by the 
Chairman of the Federal Reserve consistent with section 4(c) of this order. 

 


